PRLICATION FOR EXEMPTION FROM AU

LONG FORM

NAME OF GOVERNMENT Hyland Village Metropolitan District For the Year Ended
ADDRESS clo Special District Management Services, Inc. 12/31/2020

141 Union Blvd., Suite 150 ar fiscal year ended:

Lakewood, CO 80228-1898
CONTACT PERSON Matt Cohrs.
PHONE 1303-987-0835
EMAIL ‘meohrs@sdmsi.com
FAX )

CERTIFICATION OF PREPARER

] certify that i am an independent accountart with & ge of g and that the irformation in the Application is complete and accurate to the bestof my knowledge. | am aware that the Audit Law requires that a person
intependent of the entity complate the application if or expenditure are at least $100,000 but not more than S750,000, and that independent means someone who is separate from the entity.
NAME: James H. Ruthven
TTLE Director of Finance
FIRMW MAME ¢ appiicabis) Special District Management Services, Inc.
ADDRESS 141 Union Blvd,, Suite 150, Lakewood, CO 80228-1898
PHONE 303.987-0835
DATE PREPARED 31512021
RELATIONSHIP TO ENTITY

accountant

PREPARER isiwaruse Reauien

Has the entity filed for, or has the distric fi}¢fl, a Title 32, Article 1 Special District Notice of inactive | YES NO
Status during the year? [Applicable to Titfe 32 special districts only, pursuant to Sections 32-1-103 (3.3} ) SHESES =]
and 32-1-104 {3), C.R.S] 1| E

if Yes, date filed:
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PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Indicate Name of Furd
ROTE. Attach additional sheets as necessary.

14 Cash & Cash Equivaients $ 1602 | Cash& Cash Equivalents s "
12 lovestments s - Investments ) |
15 Receivalies s 40156 § 178428  Receivables s -
44  Duefrom Other Entities or Funds ‘s S - Due from Other Entities or Funds $ T
All Other Assets fspecity. 1 ‘7 ) B - ' Other Current Assets $ -
1-5 Cash with County Treasurer '$ 415 § 1.659‘ Total Current Assels § -
16 Facliity fees receivable s -8 6000 Capital Assets, net rom Part24) 5 i -
8 - pS e - Other Long Term Assets fspecty. ) § ) -
k. -8 T $ -
3 i = 1 - bl
V) ———— §
{add lines 1-1 through 1-10) $ 60,932 § 187,689 {add lines 1-1 through 1-10) $
TOTAL DEFERRED OUTFLOW s .'s . ~ TOTAL DEFERRED OUTF s E
" TOTAL ASSETS AND DEI 60932 ' $ 187,689 |10 $ -

Liahilities Liabilities
1-14  Accounts Payable 5 5 - ‘ Accounts Payable [8 -
1-18 Accrued Payroll and Related Liabilities s $ - Accrued Payroll and Related Liabilities $ -
146 Accrued Interest Payable s T Ty . Accrued Interest Payable 3 o S
117 Dueto Other Entities or Funds s $ . Dueto OtherEntities of Funds s |
1418 AllOther Current Liabilities N B ~ . Al Other Current Liabilities s ) .
B onuousrenTieieo PSRRI  TOTAL CURRENT Libi | -
120  AllOther Liabilities fspecify...] 3 s - Proprietary Debt Ouistanding  (fom Part 44) E
121 s - . Other Liabilities fspecry. 3 [ !
122 s $ - [ ) 5
1-23 5 - [ Hi
124 I - 1l [ -
125 s -8 - [ ) -
26 s -8 . ) -
127 s s - i .
[PCR  (add lines 1-19 through 1- TOTAL LiABILITIES B 13253 § B (acd lines 1-19 threugh 1-27) TOTAL LIABILITIES [ v
1-29 | ~ TOTAL DEFERREDINELOWS OF RESOURCES -0 TOTAL DEFERRED INFLOWS OF RESOURGES [} =]
Fund Balance T ) -
1.20 Nonspendable Prepaid $ - Netlnvestment in Capital Assets s =18 -]
1.31 Nonspendable inventory I3 e o
1-32  Restricted specty. ] $ " Emergency Reserves § -
1-33  Committed fspeciy. 1 5 ) . Other DesignaticnsiReserves :$ ) -_‘
4-34  Assigned tspecity. 1 s i Restricted $ -
1.35  Unassigned: s 5| Undesignated/U. AU icted s o -
1-36 Add lines 1-30 Birough 1-35 Add! liies 1-30 through -
This total should be the same as line 3-33 This tolal should be the saaw e 333,
7684 5 9,93 o mense G TRl JET S HON RS -5 P
1-37 Add lines Add lines 1-28 nd 1-36.
This total should be the sa This total should be the same as line 113
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
60932 § 187,689 POSITION § SR -
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TEMENTS - OPERATING S

even o Tax Ravenue

Property pacds iz leded In Quevtion 19 5] :Tp ) 39,695 P$ ' '166.51417\ Property faced: mbls kovisdin Gusstion 13-€] '$
22 Specific Ownership "s  4ge4 § 18657  Specific Qunership s
23 SalesandUse Tax s "$ . salesandUssTax s
24 ‘Other Tax Revenue: WEDA rimbursemert ’ $L N 51,919 Other Tax Revenue [specify. ' $ ]
25 $ b $
25 ‘s - - s
27 s -8 - R

Add lines 2-1 throogh 2-7 Add lines 2-1 through 2-7
29 Licenses and Permits $ - - Licenses and Permits $ o
240 Highway Users Tax Funds gt s . . Highway Users Tax Funds pts) s
2411 Conservation Trust Funds jLettery} »S' - " . Conservation Trust Funds {Lattery) [ $
242 Community Development Block Grant "$ B - Community Develepment Block Grant [ $ o
2-13 Fire & Police Pension ‘ S . - - Fire & Police Pension I $
244  Grants s . Grnts s
245  Donations s - " . Denations ‘s
2-16 Charges for Sales and Services [ 3 ) S o] Charges for Sales and Services I $
247 Rentalincome 5 . Rental lncome s
218 Fines and Forfeits I 3 o - . Fines and Forfeits "s '
2-19 Interestiinvestment Income LS(; - Interestinvestment Income [ § a
220  TapFees s . TapFees s
2-21 Proceeds from Sale of Capital Assets [ $> o - 8 e Proceeds from Sale of Capital Assets [ $
222 All Other ispecity. 3 s -8 | AlOther ety 1 s
223 I . R |
i Add lines 2-8 through 2-23. Add lines 2-8 through 2-23

- [N <« o~ R 0 -

Other Financing Sources Other Financing Sources
225 Debt Proceeds s - =l Debt Proceeds ) s s B
2-28 Developer Advances $ ) - ’ Developer Advances s . *S S
227 Other fspecify...J: $ - Other fspecity. 3t 8 -8 #

GRAND TOTALS
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nental Funds

Expendits B

PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

‘Eees o

7 VPFCVL‘;H:'.‘(L)W:FIdiICIaYy Eui

34 General Goverament 1 Cperaling & A
32 Judicial Salaries |
3.3  Law Enforcement S " - Payroll Taxes
34 Fire s . Contract Services ‘
3.5 Highways & Streets s o - Employee Benefits I 5
35 Sclid Waste s ". Insurance s
37 Contributions to Fire & Pofice Pensicn Assoc. 5 o . Accounting and Legal Fees s
3-8 Health ’_S ) .| Repair and Maintenance [ $' S
39  Culture and Recreation s " Supplies s
340 Transfersto cther districts S UL Utiites I
3414 Otheriseary. & s - Contributions to Fire & Police Pension Assoc. 5
342 3 - Otherppeay. 3 I
3438 $ - s
344  Capital Outhy N - Capital Outiay s B
Bebt Service B Debt Service ‘ . B
345 Principal R - Principal <8
318 Interest $ -8 229,018 interest - $
347 Bond lssuance Costs s Ty -] Bond lssuance Costs S B
348 loper Principal R R - Developer Principal R N
349 loper Interest Rep 5 $ - per Interest -8 )
320 All Other ispeciyt E3 5 - AlOther fspecity.: s ok s
321 8 . A$ $ - 4S - N -l GRAND TOTAL
Add fines 3-1 through 3-21 Add tines 3-1 through 3-21 =
323 Interfund Transfers go) S § - Netinterfund Transfers (in) Out o -8 - Lire3-31 General Fund
324 Interfund Transfers cu s 'S . Other [specify..Jienter nogative for expenss] 8 -8 _fund balance was
3-25 Other Expenditures fevemes): :S N I Depreciation 8 - 8 _____- overstated because
326 8 -5 Other Financing Sources wsesy  from fine 2.28) 8 - 2019 accounts payable
321 = 8 - CepilalOullay firom fne 344 5 ) - were overstated by
328 s ! $ Debt Principal (from Boe 315, 3.68) $ B $7,379.
329 [
AL TRANSFERS AND OTHER EXPENDITURES Y .5 TOTAL GAAP RECONCILING ITEMS Y $ .
330 Excess (D :y) of Revenues and Other Fi ) " Netlncrease {Decrease) in Net Position [
Sources Over {Under) Expenditures Line 2-29, less line 3-22, plus line 3-23, plus line 3-23, fess
Line 2-29, less line 3-22, plus {ine 3-29 $ 14,965 $ 1,845 Ianes-24 £ . ) =
Fund Bal y 1 from 31 prior year Net Pesition, January 1 from December 31 prior year
331
S (s s . 8091 8 o . e
3.32 Prior Period Adjustment (MUST explain) $ -8 . |Prior Period Adjustment (MUST explain) 5 5 i
3-33 Fund Balance, December 31 Net Position, December 31
Sum of Line 3-30, 331, and 3-32 Line 3-30 plus fine 3-31

9,036 This total should be the same as line 1-38.
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FE]
42

43

PART 4 - DEBT ODUTSTANDING, ISSUED, AND RETIRED

Please answer the following questions by marking ihe appropriate baxes.

Pleass use this space 1o provide any explanations or comments:

Does the entity have outstanding debt? [ C 4-2 Dus to the uncertainty of future principal and interest payments,
4

Is the debt repayment schedule attached? If no, MUST explain: = @ no schedule for debt s presented.

15 the entity current in its debt service payments? if no, MUST explain:

Piease complete the following debt schedule, if applicable: fpisess eniy inctuge
Foincipal amoumts)

General cbligation bonds

Revenue bonds s -8

NotesiLoans 8 -5 $ $

Leases S i - $ $ - S ) w o -
Developer Advances s 208,100 § s $ 208,100
Other tspecityy $ o -8 .5 -8 5
SRR PE R SR NS 49700 S i -5 4,878,100

“must agree to prior year en ciin-g ‘balance

3 1n 2010, the District was nofifled it was in default under the 2008
C o) bond covenants. The lettar of credit provider purchased the bonds
outstanding under the letter of credit agreement and the District's swap
agreement was terminated. The letter of credit provider sold the bonds
2014 to investars. Currently the debt service mill levy and the
ollection of devalopment fees Is used to pay interest on the bonds.

$

§ 4,770,000
s

4.3

Hyes:

ffyes:

47

ifyes:

if yes:

5-2

54
55

he following questions by marking the appeo

Does the entity have any authorized, but unissued, debt? ] » = 5]

How much?

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?

How much?

Does tha entity have debt that has been d that it is still resp
What is the amount cutstanding?

Does the entity have any lease agreements? - ) - [m] =

What is being leased?
What is the eriginal date of the lease?
Numberof years of lease?

Is the lease subject to annual appropriation? . a o

What are the

" Please proviz‘ie'(i\c eﬁlity's cash deposit and investment balances.

annual lease payments? $ -

~ PART 5 - CASH AND INVESTMENTS

AMOUNT | TOTAL

| Please use this space to provide any expianatiens or

YEAR-END Total of ALL Checking and Saving S 4
Certificates of deposit S i
TOTAL CASH DEROSHS [l 21,863

[ s @ mutvel fund, B &
TOTAL INVESTMENTS ' .
TOTAL CASH AND INVESTMENTS 21,963

Please answer the fo'llnwin'rép Em'e,siicn' hy, ma'r-;u;mg i'n'ih-;_" aﬁpi‘bpriéie box YES NO. N/A
Are the entity's 1 legalin dance with Section 2475601, t. seq., C.R.S.? L ] &)
#re the entity’s deposits in an eligitle {Public Deposit Protection Act) public depesitory {Section i O

11-10.5-101, et seq. C.R.5.)7? I no, MUST explain:
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Please answer the following que by marking inihe appropriate box

Duoes the enfity have capitalized assets? [
Has the entity perf i an annual i y of capital assets in accordance with Section 29-1-506, C.R.S.? lf no, = C
WUST explain:

Balance - :
beginning of the |

Complete the following Capital Assels table for GéVERi!MENTAL FUNDS: | Year-End'Balatce

Land
Buildings

Machinery and equipment

Furatture and fixtures

Infrastructure

Construction In Progress (o)

Other iesplainy:

Accumulated Depreciation (Erter anegative, or credit, hatanos)

S 3666907 §
: | Balance- |
Coinplete the followiriy G apital Assets table fon beginning ofthe |
g § i yeart

Land

Buildings

Machinery and equipment
Furniture and fixtures
Infrastructure . - .8 D a—
Construction In Progress (¢} | s

Other esplain:

Accumulated Depreciation (Emer ansgative, or credit, balance)

er the following que:

Does the entity have an "old hire" firemen's pension plan? O =
Does the entity have a volunteer firemen's pension plan? 5] =
Who administers the plan?

Indicate the contributions from:
Tax (preperty, SO, sales, eteld:
State contribution amount:
Other ¢gits, donations, etc}:

What is the monthly benefit paid for 20 years of service per retiree as of Jan 17 5 ._ )

Please use this space to provide any explanations ar comments:

to provide any exp!
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Please use

Did the entily file a current year budget with the Depariment of Local Affairs, in accordance with

; =
81 Section 201113 C.R.S.? i no, MUST explain: £ g =
5 Did theenlity pass an appropriati lution in dance with Section 20-1-108 C.R.S? - .

¥ no, MUST explain:

lfyes: Please indicate the amount budgeted for each fund for the year reported

{General
Debt Service

Please use this space to provids any explanation

9.4 Isthe entity in compliance with all the provisions of TABOR [State & tution, Article X, Section 20(5)]? = [m]
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the

PART 10 - GENERAL INFORMATION

Please answer the following question by marking in the appropriate box

Please use this space to provide any explanations or comments

49-1 Is this application for a newly formed governmental entity? (=] =
fiyes:

Date of formatien:
40-2 Has the entity changed its name in the past or current year? a =
HYeS NEW name

PRIOR name
40-3 s the entity a metropelitan district? ]

40-4 Please indicate what services the entity provid

truction me

el

{pannng des gn, acquistio taiaton, re: on, regev nanc
10-5 Does the entity have an agreement with another government to provide services?

O =
Fyes: Listthe name of the other governmental entity and the services provided:
408 Does the entity have a certified mill levy? = O
tiyes: Please provide the number of mills levied for the year reported {do not enter $ amounts): .
Bond Redemption mills 22.446 ﬂ
GeneraiiOther mills.
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: OSA USE ONLY

Entity Wide: General Fund Governmental Funds Notes
Unrestricted Cash & Investments $ 21,963 Unrestricted Fund Balan § 7,684 Total Tax Revenue $ 281,448
Current Liabilities 8 13,253 Tetal Fund Balance $ 7,684 Revenus Paying Debst Service $ 237,087
Deferred Inflow 3 217,748 PY Fund Balance 8 {7,281) Total Revenus § 281,535
Total Revenue $ 44,448 Total Debt Service Principal $ -
Total Expenditures $ 28483 Total Debt Service Interest § 229,018
Governmental Interfund In $ -
Total Cash & Investments $ 21,863 Interfund Out $ - Entarprise Funds
Transfers In s - Proprietary Net Position $ -
Transfers Out $ - Current Assets $ = PY Net Position 8 -
Property Tax $ 206,209 Deferred Outflow $ - Government-Wide
Debi Service Principal 3 = Current Liabilities $ - Total Outstending Debt $ 4,978,100
Total Expenditures $ 264,725 Deferred Inflow $ - Authorized but Unissued $ 1,100,000
Total Developer Advances $ - Cash & Investmenis S - Year Authorized 11/7/2006
Total Developer Repayments § - Principal Expense $ -
9
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